ORD MINNETT

Company Profile

UXC Limited (UXC.AX)

UXC Limited (UXC) is an Australian business solutions and ICT consultancy Snapshot
firm. UXC services medium to large entities in the private and public sector

across Australia and New Zealand, Canada, USA and has operations in Asia. Last Price $1.215
UXC provides a range of unique, unmatched and formidable ICT Solutions in gﬂza\rll\(/?ete(lz?-lpiéh/mw i‘lusgsrf‘g;'gogz
Consulting, Business Applications, and Infrastructure that support customers Shares on issue 344 million
to plan & design, implement & enhance, and operate & manage their ICT GICS Industry IT Services
requirements.

q Key Dates
Advisory & Consulting Solutions: The division operates through UXC
Consulting, UXC Professional Solutions, UXC Saltbush, Telsyte, UXC ﬁcecl\jums Close gg Joucr:e2015
Training and UXC Engineering Solutions. It is provides ICT solutions in the Listing Date 19 Feb 1997
following area: Advisory Research, Strategy & Architecture, Business
Transformation, Project, Program & Portfolio Management, Business [ Investment Fundamentals
Analysis, Technical Design, Communications Consulting and Training. 2014A 2015E 2016E 2017E

Enterprise Applications: This division operates through UXC Eclipse Sales Rev. $m 646 694 741 791
(Microsoft Dynamics), UXC Red Rock (Oracle0, UXC Oxygen (SAP) and Rep Profit $m 15.7 201 220 240

UXC Cloud Solutions (NetSuite) and White Labelled. The division is involved Norm Profit — $m 182 215 220 240
in the implementation and enhancement of ERP, CRM, Analytics & Business Rep EPS ¢ 4.8 6.0 6.5 71
Intelligence, HCM, Supply Chain Management, Corporate Performance, Norm EPS ¢ 5.6 64 6.5 71
Enterprise Content Management and Financials. Rep PE X 156 125 115 106
Norm PE X 135 117 115 106
IT Infrastructure: This division operates through UXC Connect. The division
is involved in the Network Infrastructure, Unified Communications, Data DPS ¢ 38 48 52 57
Centre Optimisation, Workplace Virtualisation, Managed Services & Support, Yield % 50 6.4 6.9 7.6
Enterprise Mobility, Contact Centre, Entertainment & Content, IP Video Franking % 100 100 100 100
ROE % 8.8 9.7 95 101

Surveillance and Outsourcing & Cloud. )
Source: Ord Minnett

Acquisition: On 6th May 2015, UXC has announced that it has acquired
Contiigo Pty Ltd. On 1st October 2014, UXC has announced that it has
acquired Saltbush Group.
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Ratios and Substantial Shareholders

2011A  2012A  2013A 2014A 2015A

Profitability Ratios

EBITDA Margin % 5.65 6.09 6.00 5.65 6.13
EBIT Margin % 4,54 4.98 4.75 4.39 4.75
Net Profit Margin % 2.44 3.62 3.30 3.00 3.36
Return on Equity % 7.38 11.07 9.75 8.99 9.94
Return on Assets % 4.30 6.37 5.28 5.02 5.42
Debt/Safety Ratios

Net Debt/Equity % 1479 -21.81 -12.84 1.91 -1.27
Interest Cover X 3.71 34.83 64.99 10.90 12.25

Top 5 Substantial Shareholders

National Nominees Limited 9.5%
HSBC Custody Nominees (Australia) Limited 9.1%
J P Morgan Nominees Australia Limited 7.4%
Citicorp Nominees Pty Limited 7.2%
Deutsche Bank AG and its related bodies Corporate 5.2%

Source: Morningstar

Principals & Directors

Principals

Company Secretary  Ms lona MacPherson

Mr Mark Grodzicky
Directors

Mr Geoffrey Fredrick Lord ( Non-Executive Deputy Chairman )

Mr Geoffrey Owen Cosgriff ( Non-Executive Director,Non-Executive
Chairman )

Mr Jean-Marie Simart ( Non-Executive Director )

Mr Cris Nicolli ( Chief Executive Officer,Managing Director )

Mr Brian Arnold Mitchell ( Non-Executive Director )

Mr Douglas Norman Snedden ( Non-Executive Director )

Ms Gail Pemberton ( Non-Executive Director )

Source: Morningstar
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Recent Operational History

12 February 2016 - The securities of UXC will be suspended from
quotation at the close of trading, on 12 February 2016, at the request
of the Company, following lodgement with ASIC of the court orders
approving the scheme of arrangement between the Company and its
shareholders in connection with the acquisition of all of the Company's
shares by CSC Computer Sciences Australia Holdings.

25 November 2015 - UXC announced that it has entered into a
Scheme Implementation Deed with Computer Sciences Corporation
(CSC), under which it is proposed that a wholly owned subsidiary of
CSC will acquire 100% of the issued capital of the Company for cash
consideration of $1.22 per share. In addition, the Company will pay a
franked dividend of $0.02cps for the half year ending 31 December
2015. The acquisition will proceed by way of a scheme of arrangement
between the Company and its shareholders. The Board noted that the
total cash payments of $1.24 per share represents an attractive
premium of 8% to 20 November 2015 closing price and a premium of
14% premium to the 60 day volume weighted average price and 29%
premium to the 120 day volume weighted average price, to market
close on 5 October 2015.

23 November 2015 - The securities of UXC will be placed in trading
halt session state, at the request of the Company, until the earlier of
the commencement of normal trading on 25 November 2015 or when
the announcement is released to the market.
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Please contact your Ord Minnett Adviser for further information on our document.

Ord Minnett Limited www.ords.com.au
ABN 86 002 733 048
ASX Market Participant

AFS Licence Number 237121

Head Office

Level 8, NAB House
255 George Street
Sydney NSW 2000
Australia

Tel: (61-2) 8216 6300
Fax: (61-2) 8216 6311

Ord Minnett Branches

Adelaide

Level 5

100 Pirie Street
Adelaide SA 5000
Tel: (08) 8203 2500
Fax: (08) 8203 2525

Brisbane

Level 31

10 Eagle St
Brisbane QLD 4000
Tel: (07) 3214 5555
Fax: (07) 3214 5550

Buderim

1/99 Burnett St
Buderim QLD 4566
Tel: (07) 5430 4444
Fax: (07) 5430 4400

Gold Coast

Level 7, 50 Appel Street
Surfers Paradise QLD 4217
Tel: (07) 5557 3333

Fax: (07) 5557 3377

Caloundra, Sunshine Coast
79-81 Bulcock Street
Caloundra QLD 4551

Tel: (07) 5491 3100

Fax: (07) 5491 3222

Canberra

101 Northbourne Avenue
Canberra ACT 2600

Tel: (02) 6206 1700

Fax: (02) 6206 1720

Coffs Harbour

Suite 4

21 Park Avenue

Coffs Harbour NSW 2450
Tel: (02) 6652 7900

Fax: (02) 6652 5716

Mackay

45 Gordon Street
Mackay QLD 4740
Tel: (07) 4969 4888
Fax: (07) 4969 4800

Melbourne

Level 23

120 Collins Street
Melbourne VIC 3000
Tel: (03) 9608 4111
Fax: (03) 9608 4142

Newcastle

426 King Street
Newcastle NSW 2400
Tel: (02) 4910 2400
Fax: (02) 4910 2424

Sydney

Level 8, NAB House
255 George Street
Sydney NSW 2000
Tel: (02) 8216 6300
Fax: (02) 8216 6311

Tamworth

Suite 3

344-346 Peel Street
Tamworth NSW 2340
Tel: (02) 6761 3333
Fax: (02) 6761 3104

Wollongong

Level 1

17 Flinders Street
Wollongong NSW 2500
Tel: (02) 4226 1688
Fax: (02) 4226 1604

Hongkong

1801 Ruttonjee House
11 Duddell Street
Central, Hongkong
Tel: +852 2912 8980

Fax: +852 2813 7212

Disclosure: Ord Minnett is the trading brand of Ord Minnett Limited ABN 86 002 733 048, holder of AFS Licence Number 237121, and an ASX Market Participant. Ord Minnett
Limited and/or its associated entities, directors and/or its employees may have a material interest in, and may earn brokerage from, any securities referred to in this document. This
document is not available for distribution outside Australia, New Zealand and Hong Kong and may not be passed on to any third party or person without the prior written consent of
Ord Minnett Limited. Further, Ord Minnett and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities in the past three years.
Ord Minnett and/or its affiliated companies may provide or may have provided corporate finance to the companies referred to in the report.

Disclaimer: Ord Minnett Limited believes that the information contained in this document has been obtained from sources that are accurate, but has not checked or verified this
information. Except to the extent that liability cannot be excluded, Ord Minnett Limited and its associated entities accept no liability for any loss or damage caused by any error in, or
omission from, this document. This document is intended to provide general securities advice only, and has been prepared without taking account of your objectives, financial
situation or needs, and therefore before acting on advice contained in this document, you should consider its appropriateness having regard to your objectives, financial situation and
needs. If any advice in this document relates to the acquisition or possible acquisition of a particular financial product, you should obtain a copy of and consider the Product Disclosure
Statement for that product before making any decision. Investments can go up and down. Past performance is not necessarily indicative of future performance.

Ord Minnett Hong Kong: This document is issued in Hong Kong by Ord Minnett Hong Kong Limited, CR Number 1792608, which is licensed by the Securities and Futures
Commission (CE number BAI183) for Dealing in Securities (Type 1 Regulated Activity) in Hong Kong. Ord Minnett Hong Kong Limited believes that the information contained in this
document has been obtained from sources that are accurate, but has not checked or verified this information. Except to the extent that liability cannot be excluded, Ord Minnett Hong
Kong Limited and its associated entities accept no liability for any loss or damage caused by any error in, or omission from, this document. This document is directed at Professional
Investors (as defined under the Securities and Futures Ordinance of Hong Kong) and is not intended for, and should not be used by, persons who are not Professional Investors. This
document is provided for information purposes only and does not constitute an offer to sell (or solicitation of an offer to purchase) the securities mentioned or to participate in any
particular trading strategy. The investments described have not been, and will not be, authorized by the Hong Kong Securities and Futures Commission.

Analyst Certification: The analyst certifies that: (1) all of the views expressed in this research accurately reflect their personal views about any and all of the subject securities or
issuers; (2) no part of their compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed herein.

Morningstar Disclaimer © 2017 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to
be accurate, complete or timely nor will they have any liability for its use or distribution. Any general advice or ‘class service' have been prepared by Morningstar Australasia Pty Ltd
(ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or needs. Refer to
our Financial Services Guide (FSG) for more information at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the relevant
Product Disclosure Statement (Australian products) or Investment Statement (New Zealand products) before making any decision to invest. Our publications, ratings and products
should be viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily indicate a financial product's future
performance. To obtain advice tailored to your situation, contact a professional financial adviser. Some material is copyright and published under licence from ASX Operations Pty Ltd
ACN 004 523 782 ("ASXO").
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