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TNG Limited TNG Trading Status: Trading

Formerly: Hallmark Consolidated Limited (HLM), 5/7/2004; Hallmark Gold NL, 14/09/2000; Sirius Corporation NL (SRS), 06/06/1991; Lightning Ridge Mining NL; 21/11/1985. Tennant Creek Gold
Limited (TNG), 14/06/07.
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*Represents financial year to date - the day after last financial year to a day before publication date.
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Operational History

16 December 2022 - TNG reported negative cash flow
of $5.24m for quarter ended 30 September 2022.
Operating cash flow for the period was $(1.08m).
Investing cash flow was $(4.11m). Financing cash flow
was $(41,000). Cash in hand at the end of the quarter
was $9.21m.

12 December 2022 - TNG announced that Clough and
the Company's Australian subsidiaries have been placed
into voluntary administration in order to conduct a
restructure of the Clough business. As part of the new
Board's reset and renewal process for the Company, the
Board is reviewing the engineering strategy and
contractors involved with the Mount Peake Project
("Project”), which extends to Clough and all contractors.
Clough is not contracted to undertake any engineering
work for the Project. Clough has submitted a proposal to
work with the Company to reduce and optimise
equipment requirements across the Project through
value engineering and cost optimisation exercise.
Clough's position is not anticipated to have any impact
on the Project at this point in time.

28 November 2022 - TNG announced Paul Burton will
step down as MD and CEQ on 25 November 2022. Mr
Burton has agreed to continue to provide strategic
advice and assistance on a consultancy basis to
facilitate a smooth handover to the board and new CEQ.

26 October 2022 - TNG provided the update on the
work being undertaken by the Company's Lead Engineer,
Clough Projects Australia ("Clough"), for its 100%-owned
Mount Peake Vanadium-Titanium-Iron Project ("Project")
in the NT. In September 2021, the Company made the
decision to move to a single, consolidated and
integrated mining and processing operation for the
Mount Peake Project, with all processing operations to
be co-located at the Mount Peake Mine Site rather than
being split across two separate sites. Clough was
engaged to provide an updated capital expenditure
estimate for the Project based on the new layout and
the FEED Study deliverables. The previous capital
expenditure estimate released by the Company in
September 2019 was for pre-production capital
expenditure of A$824m.

18 October 2022 - The securities of TNG (‘'TNG') will be
placed in trading halt at the request of TNG, pending it
releasing an announcement, in relation to the
pre-production capital expenditure estimate for the
Mount Peake project (noting that while an update will
be provided, work relating to the capital expenditure
estimate is ongoing and TNG will not be able to provide
a definitive pre-production capital expenditure estimate
for some time. Unless ASX decides otherwise, the
securities will remain in trading halt until the earlier of
the commencement of normal trading on 20 October

2022 or when the announcement is released to the
market.

18 October 2022 - Trading in the securities of TNG will
be temporarily paused pending a further announcement.

27 September 2022 - TNG reported positive cash flow
of $467,000 for quarter ended 30 June 2022. Operating
cash flow for the period was $(1.04m). Investing cash
flow was $1.56m. Financing cash flow was $(51,000).
Cash in hand at the end of the quarter was $14.44m.

16 September 2022 - TNG announced further key
changes to its Board and senior management team as it
prepares to make the transition to development and
production at the Mount Peake Critical Minerals Project
in the NT. Paul Burton will remain as the Company's MD
and CEOQ until the new CEQ appointment is made, after
which he will step down from the Board within six
months, remaining as an executive in an advisory role
and potentially managing its battery minerals assets.
Non-Executive Director John Elkington will step down
from the Board and will be retained by the Company as
a consultant to provide continuity for the project review
team and financial modelling.

07 September 2022 - TNG announced the appointment
of Australian mining executive Mr Neil Biddle as
non-executive Chairman, effective immediately.
Following the appointment, current non-executive
Chairman Mr John Elkington will transition to
non-executive Director as part of the Company's ongoing
board renewal process as it prepares to make the
transition to development and production at the Mount
Peake Critical Minerals Project in the NT. Mr Biddle has
been the Company's founding MD between FY1998 and
April 2011, when he was succeeded as MD by Paul
Burton. Mr Biddle is an experienced geologist and
mining executive with a career spanning more than
thirty years in the exploration and mining industry. Mr
Biddle recently stepped down as MD of Greenvale but
remains a non-executive Director, and more.
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