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Computershare Limited CPU

Formerly: Halifax Computershare Pty Ltd, 1981.

Trading Status: Trading

Mkt Cap $Mil  Style Box " Close Price $ Shares Issued Mil Morningstar Sector Morningstar Industry GICS Industry Group
$15,826 B 26.64 (17-May-2024) 594.05 Technology Information Technology Services Commercial &
Professional Services
Business Summary as at 17 Apr 2024 1356 | 1252 | 1699| 2080 1908 | 1833 | 2024| 2834| 2666| 2844  Annual Price High
. . ) ) 9.05 864 | 1200| 1571 14.18 827| 1298 | 1851 2027 | 2419 low
Computershare Limited (CPU) is engaged in operation of
Issuer Services, Global Corporate Trust, Employee Share — Daily Close
Plans & Voucher Services, Communication Services & /\/‘j\'\’//’\/\ == S&P/ASX All Ords
Utilities, Mortgage Services & Property Rental Services, Sig T Soctor Average
Business Services and Technology Services & Operations. '/\,\,\ M vdl\wf\fv
Computershare has a range of regulated businesses around N ™\ . 52 Wk High/Low
o L ~ T AT YT 88 mamae
the world, including transfer agencies, licensed dealers, )
corporate trusts and mortgage servicers. 55
Issuer Services Issuer Services comprises register
maintenance, corporate actions, stakeholder relationship nas Trading Volume (Ml
management, corporate governance and related services -
572
Mortgage Services & Property Rental Services: |I|||III|||II||||||I||I||||||||I||||||||I|II|III II|||||I||I|||||||I||||||I|IIII|I|I|III|||I|||I| ||||||I|||I||I|||||III||
Mortgage Services and Property Rental Services comprises 06-15 06-16 06-17 06-18 06-19 06-20 06-21 0622 06-23 05-24* Performance
mortgage servicing and related activities, together with -390 -1904 5883 3350 -1000 -1579 3332 4947 280 2280 Total Return %
tenancy bond protection services in the UK. 957 -21.04 4454 2094 -21.02 -858  3.06 5691 -17.55 — +/- Market
i 06-15 06-16 06-17 06-18 06-19 06-20 06-21 0622 06-23 Current Valuation
Employee Share Plans and Voucher Services: ) i
Empl Share Plans and Voucher Servi morises th 1842 1569 1638 2522 1812 19.05 2255 3586 16.13 1524 Price/Earnings
ployee ohare ans and Voucher veivices comprises the 1078 1153 1138 1105 1112 1105 1049 753 979 1595 Market P/
provision of administration and related services for 257 194 286 328 267 219 312 401 29 337 Price/Sales
employee share and option plans, together with Childcare 425 336 48 555 391 309 336 467 437 498 Price/Book
Voucher administration in the UK 11.80 897 1217 1522 1132 899 1339 1737 11.98 13.68 Price/Cash Flow
Busi Services: Busi Seni ises h 6513 5014 7725 10007 8768 7167 10203 14876 14115 15826 Market Cap $Mil
USINESS SErviCes: BUSINGSS SBrvices comprises te 265 360 255 217 271 347 272 097 299 301 Dividend Yield%
provision of bankruptcy and class actions administration . .
) L 06-15 06-16 06-17 06-18 06-19 06-20 06-21 0622 06-23 Financials
services, and the legacy corporate trust operations in
Canada and the US 2560 2636 2731 3089 3338 3310 3034 3719 4776 — Operating Revenue $Mil
' 2781 2707 3077 2767 3001 2980 3138 2832 3327 — EBITDA Margin %
Communication Services and Utilities operations: 534 516 685 657 757 630 634 655 1368 — EBIT $Mil
Communication Services and Utilities operations comprise 2085 1956 2510 2128 2267 1905 2083 1762 7864 — EBIT Margin %
document composition and printing, intelligent mailing, 354 323 473 398 487 377 419 416 877 — NPAT Before Abs $Mil
inbound process automation, scanning and electronic 200 212 346 406 593 339 251 330 6/ — Reported Net Profit $Mil
delivery. 6294 5787 8551 7236 8858 68.88 7494 6872 14492 — Earnings Per Share ¢
. ) . 556 551 546 544 543 541 560 604 604 —  Shares Mil
Technology Services: Technology Services comprise the
provision of software specialising in share registry and 2.70 2.67 2.87 3.23 410 424 5.02 5.27 5.35 — Book Value Per Share $
financial services 485 410 595 696 403 887 408 718 906  — OperCash Flow $Mil
-37 -34 -44 53 225 308 -188  -157 -170 — Cap Spending $Mil
Computershare Corporate Trust Computershare 420 330 706 674 172 717 429 653 912 —  Free Cash Flow $Mil
Corporate Trust (CCT) comprises trust and agency senvicesin o515 0616 0617 0618 0619 0620 0621 0622 0623 Profitability
connection with the administration of debt securities in the 814 700 1023 875 8.29 611 6.74 548 1099 __ Return on Assets %
us. 2336 2187 2987 2252 2171 1627 1385 13.06 2717 — Return on Equity %
Acquisitions On 1 December 2023, the Group acquired the 1383 1223 1730 1290 1458 11.38 1383 1118 1836  — NetMargin %
. . 5172 4922 5323 5871 4997 4552 4343 4205 5152 — Asset Turnover %
UK/European employee share plan business of Solium ) .
) 322.80 35877 319.07 29160 29763 31376 230.39 277.67 287.08 — Financial Leverage %
Capital UK, a member of the Morgan Stanley group, for a
) ) - ; 06-15 06-16 06-17 06-18 06-19 06-20 06-21 06-22 06-23 Financial Health
cash consideration of $36.0 million and contingent : - -
consideration of $2.1 million. On 1 June 2023, 160 340 188 132 497 269 417 539 557 —  Working Capital $I\/I‘|I
Computershare acauired the business and assets of SunDoc 2079 2159 2097 1635 3052 3077 2278 3053 2872 — Long-Term Debt $Mil
- P 9 ) ) o 1533 1493 1608 1804 2245 2317 3032 3185 3229 — Total Equity $Mil
Filings, a US-based provider of comprehensive, nationwide 10317 12056 101.80 8668 10727 11876 5715 7913 6503  — Net Debt/Equity %
document filing and retrieval services to professional
services firms, escrow and small businesses. Key Dates Dividend History
Fiscal YearEnd ~ 30/06/24 Listing Date  27/05/1994 Interim Final
AGM 15/11/2023  DRIP Active Dividend Ex Date 2024-02-20 2023-08-22
Dividend Pay Date 2024-03-20 2023-09-18
DPS ¢ 40.00 40.00
Franking % 20 0

*Represents financial year to date - the day after last financial year to a day before publication date.
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Corporate Details

Address

Telephone
Website

Auditor

Sign-off Partner
Investor Relations
Register Name

Registry Website
Registry Telephone
Overseas Exchange

Directors

Chairman
MD/CEQ
Executive Directors
Non-Exec Directors

Management

452 Johnston St
Abbotsford VIC 3067

+61 3 9415 5000
www.computershare.com
PricewaterhouseCoopers
Marcus Laithwaite

+61 4 0024 8080

Computershare Investor Services Pty

Ltd
Wwww.computershare.com.au
+61 3 9415 4500

Dr Paul Joseph Reynolds
Mr Stuart Irving

Ms Abigail (Abi) Pip Cleland
Ms Tiffany Lee Fuller

Ms Lisa Mary Gay

Mr John Nendick

Mr Gerrard Bruce Schmid
Mr Joseph Mark Velli

Dominic Matthew Horsley (Company Secretary)

Substantial Shareholders

Australiansuper Pty Ltd
State Street Corporation and subsidiaries

BlackRock Group

Morris, Christopher J

Vanguard Group

11.9%
6.2 %
6.0 %
5.3 %
5.1 %

Operational History

16 May 2024 - Computershare reported NPAT down
40.57% to $105.22m for the half-year ended 31
December 2023. Revenue from ordinary activities were
$1,606.39m, up 6.7% from last year. Diluted EPS was
17.44 cents compared to 29.33 cents last year. Net
operating cash flow was $322.15m compared to
$173.49m last year. The interim dividend declared was
27.36 cents, compared with 20.1 cents last year.

02 May 2024 - Computershare announced completion of
sale of US mortgage services business. The Company
received gross consideration at closing of US$712m
(subject to customary month end completion accounts
and a post-closing true-up process). Proceeds will be
used to

13 February 2024 - Computershare announced portfolio
of recurring core fees, event and transaction-based
revenues and margin income provides earnings growth.
Growth in core fees, recovery and simplification build
momentum. Recurring fee revenues up across all
businesses, plus 2.7%. 2H FY2024 Management EPS
expected to be 11% higher versus 1H FY2024. Cost
pressures abating, CCT synergies continue to contribute.
$1.6bn of total hedged Margin Income "locked in"
through disciplined hedging program.

13 February 2024 - Computershare announced
Management Revenue was up 6.2% to $1.6bn,
Management EBIT ex. Ml was up 20.7% and MI
increased by 24.8% to a $429.4m. In October 2023, the
Company completed the transition of the Corporate
Trust (CCT) business it acquired from Wells Fargo. The
sale of the Company's US Mortgage Servicing business
is progressing well and is due to close in March 2024.
Internal separation activities are nearing completion.
80% of state and agency regulatory approvals and client
consents have been received. On a proforma basis,
excluding US Mortgage Services, the Company would
have delivered ROIC of 33.4%, an 810-basis point
improvement on the group's results.

02 January 2024 - Computershare reported NPAT up
95.4% to $444.69m for the year ended 30 June 2023.
Revenue from ordinary activities were $3,200.85m, up
24.8% from last year. Diluted EPS was 73.5 cents
compared to 37.62 cents last year. Net operating cash
flow was $601m compared to $494.54m last year. The
final dividend declared was 40 cents, taking the full year
dividend to 70 cents compared with 37.2 cents last year.

15 November 2023 - Computershare provided 2023
AGM presentations. The Company reported
Management Revenue of $3.3bn, Up 27.2%,
Management EPS of 109.7 cps, Up 89.3%, Margin
Income (MI) of $792.1m, Return on Invested Capital
(ROIC) was 22.7%,Up 1,050bps, Management EBIT ex.

Ml was $258.4m, Down 24.9% and Final dividend per
share (AUD) was 40 cps, Up 33%. Carbon footprint for
FY2023 was 110,521tn, CO2 down by 2% against
baseline year. The Company Increased Employee
Engagement Index score to 71% and D&I employee
score to 82%.

03 October 2023 - Computershare announced that the
Company has entered into a definitive agreement to sell
its U.S. Mortgage Services business ("CLS US" or the
"Business") to Rithm Capital Corp. ("Rithm") for
estimated consideration of US$720m ("Transaction").
Depending on the timing of Transaction closing, the
Transaction is not expected to have a material impact on
the Company's FY2024 EPS guidance; it continue to
expect FY2024 EPS to be 116¢ps assuming an end
March 2024 Transaction closing. The Transaction is
expected to be EPS accretive in the first full year
following divestment.

15 August 2023 - Computershare provided an update
stating that the company has initiated an on-market
Securities buyback to commence on 4 September 2023.
The company advised that if market conditions permit,
the Group intends to undertake a buyback of up to
603,729,336 securities. The company stated that it plans
to buy-back its fully paid ordinary shares up to an
aggregate value of A$750 million. The company has also
reported that it has initiated the buyback for capital
management purpose.

15 August 2023 - Computershare released FY23 results
market presentation. The company stated that its
management revenue was increased by 27% to over
$3.3bn whereas Core fee revenue grew across all
business lines and transaction and event-based
revenues increased in second half. During the period the
company announced unfranked final dividend of 40
cents per unit along with record date as 23 August 2023
and payment date as 18 September 2023. The company
advised that it would initiate buyback of A$750m on 4
September 2023. The company also reported that it has
delivered on full year earnings guidance, with
Management EPS increasing by 89% compared to last
year.

© 2024 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or distribution.
This report or data has been prepared for clients of Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or New Zealand
been provided without reference to your financial objectives, situation or needs. For more information refer to our Financial Services Guide at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if

clients of N

Research Ltd,

of Morningstar, Inc. Any general advice has

MORNINGSTAR

applicable, the relevant Product Disclosure Statement before making any decision to invest. Morningstar's publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information.
Morningstar's full research reports are the source of any Morningstar Ratings and are available from Morningstar or your adviser. Past performance does not necessarily indicate a financial product’s future performance. To obtain advice tailored to
your situation, contact a financial adviser. Some material is copyright and published under licence from ASX Operations Pty Ltd ACN 004 523 782.



